Dayang now holds 94.8% in Perdana Petroleum after MGO
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KUALA LUMPUR (Aug 13): Dayang Enterprise Holdings Bhd’s mandatory general offer for the shares
it does not own in Perdana Petroleum Bhd has closed, with Dayang gaining acceptances for a further
45.16% stake in Perdana.
As at the closing of the offer today at 5pm, Dayang (fundamental: 2.7; valuation: 2.4) received
acceptances for some 338.04 million shares, representing a 45.16% equity stake in Perdana
(fundamental: 1.15; valuation: 0.8).
This brings Dayang’s total stake in Perdana to 709.57 million shares, equal to a 94.8% interest in the
company, according to Perdana’s filing on Bursa Malaysia.
As for Perdana’s warrants, Dayang received acceptances for 15.13 million shares, representing
49.39% of the total warrant base, bringing its total holdings to 27.90 million warrants or 91.11% of
the outstanding warrants.
To recap, Dayang had in May launched the MGO to acquire all the remaining shares and warrants of
Perdana not already owned by Dayang, for a cash offer price of RM1.55 per share and 84 sen per
offer warrant, respectively.
Dayang had indicated that it intends to maintain Perdana’s listing status on Bursa Malaysia.
Dayang had also said the move presented it an opportunity to pursue its expansion strategy and
long-term objective of evolving into a market leader for the provision of hook-up construction and
commissioning (HUCC) services in the industry.
Perdana closed unchanged at RM1.53 today with a market capitalisation of RM1.15 billion, while
Dayang rose 3 sen or 1.69% to RM1.80, bringing its market capitalisation to RM1.58 billion.

(Note: The Edge Research's fundamental score reflects a company’s profitability
and balance sheet strength, calculated based on historical numbers. The valuation
score determines if a stock is attractively valued or not, also based on historical
numbers. A score of 3 suggests strong fundamentals and attractive valuations.)
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